
CITY OF LODI I 
r 

AGENDA TITLE: ALTEKNATIVE TAX APPORTIONhlENT (TEETER) 

MEETlr'r'C DATE November 3, 1993 

PREPARED BY: Finance Director 

RFKOMhlEh?DED ACTION: That the City Council adopt the attached Resolution to authorize the 
San Joaquin County Auditor-Controller to apportion property tax revenues due the City of Lodi in 
accordance with the provisions of the Teeter Plan. 

/-- 

I 

AFPROVED '7fy 
THOMAS A PETERSON recycLed paws, 

_ _  

COUNCtL COMMUNICATION I 

At the regular scheduled meeting of the City Council on October 20, 1993, the Teeter Plan was presented 
to the City Council. During discussion on the Plan, mcmbcrs of the Council expressed their reserva'ions 
as to whether adopting the Plan was in the best interest of the City. Staff requested the report be tabled 
until the meeting of November 3, 1993 to allow time for additional research and to obtain additional 
information to support the staff recommendation. The report was then tabled by the City Council until 
November 3, 1993. 

COUNTY REQUEST 
The County Board of Supervisors has requested that cities in the County adopt a Resolution to "opt-in" 
to the 'Teeter Plan". This same request was expressed in a letter from the County Auditor-Controller 
dated October 7 and extended the deadline for filing the "opt-iii" resolution to October 31, 1993. 

During discussions with the Audi:or-Controller's Office on October 26 and 27 regarding t he  "Teeter 
Plan", staff was informed that the County will implement this Plan for all cities based on recent Court 
decisions in Tuolumne County and Sonoma County which ruled that cities do not have an option. If the 
Plan is adopted by the County, thm cities will receive their tax apportionment in accordance with the 
Teeter Plm. 



The County justifies the Teeter Plan as a one-time opportunity to obtain approximately $10 million in 
property tax which would otherwise go to schools in San Joaquin Coiinty. This shift in property tax will 
be offset by the State in accordance with SB 742 in which the State will make up the loss to schools. 
The County and many cities believe that this additional fwenue more than offsets the loss in revenues 
from property tax penalties. In addition, the County has reservations and concerns with maintaining two 
tax allocation plans. It would be difficult to administer and require special programming. 

REASONS FOR ADOPTING THE TEETER PLAN 
The "Teeter Plan" offers the following benefits to the City of Mi: 

* The City will receive a one-time increase in property tax revenue ($482,000) 
* Simplifies property tax revenue estimation 
* Stabilizes property tax revenue 
* As a show of support for the Roard of Supervisors' and other cities in the County during 

difficult financial times 

In addition to the benefits listed above, the City should consider the time value of a dollar today versus 
the promise of future revenues. Today the City can get a one-time property tax distribution of $482,000 
or receive between $30,000 and $38,000 per year in future years, maybe. These future rewenues are not 
guaranteed and are subject to uncertainty such as: changes in the delinquency rates, a change in the 18% 
penalty, a change in inflation, a change in the tax allocation method, etc. 

I 

I 

REASON FOR NOT ADOPTING THE TEETER PLAN 
By supporting the "Teeter Plan" the City of Lodi forfeits the right to future tax penalties in the amount 
of 1 1/2% per month of delinquent property taxes due the City. This is between $30,000 and $38,000 
per year based on prior year history. 

H@&> Dixon Flynn 

Finance Director 

Attachments 
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Resolution No 

RESOLUTION REQUESTING INCLUSION OF LODI INTO 
THE ALTERNATIVE METfIOD OF PROPER'IY TAX DISTRIBUTION 

KNOWN AS THE TEETER PLAN 
i 

WHEREAS, State Law authorizes counties to adopt alternative procedures for the distribution of 
property tax revenue, commonly known as the Teeter Plan; and 

WHEREAS, the Revenue and Taxation Code Sections 4701 and 4717 allow for this alternative 
method of property tax apportionment; and 

WHEREAS, this City Council has determined that adoption of the Teeter Plan by the County of 
San Joaquin and application of the Teeter Plan to this City is beneficial; 

NOW, THEREFORE, BE IT RESOLVED that the San Joaquin County Auditor-Controller is 
authorized to apportion property tax revenues due this City according the provisions of the Teeter Plan. 

Adopted by the City Council of the City of Lodi this 20th day of October 1993 by the following vote: 

AYES: Council Members - 

NOES: Council Members - 

ABSENT: Council Members - 

ABSTAIN: Council Members - 

Jennifer M. Pemn 
City Clerk 



Office cf the 
County Abmiris!rafor 

COUNTY OF SAN JOAQUIN 
Courthouse. Room 707 
222 East Websr Avenue 

Slockon. Caldornia 95202-2778 
(2C9) 468-4211 

Srpernher 23,1993 
~~ ~ 

Same letter has been sent 10: 

CipManagers - Superintendent of Schools - Redevelopmtnt Agencies - Siwcia! Districrs not governed !I! the County Board of Supen*~sors 
-- 



Scptemkr 23. 1993 
Page 2 

The foilowing machmcnts 3re k : i d e d  hex 10 provide you additiond inform~tioa regarding thc 
Teeter P:an and iLs impacrs :O your a p ~ n c y  Tzcw ~ 1 1 1  he rliscuwxl in detail at Thursday's 
meeting. 

Attachment A - Fact Shce: 
Atcrchmrnt B - Connpari;nn of Rcgc lx  vs. Tecrer Allocation for 1988-89 to 1992-03 
Attachment C - Projected IW3-94 Une-Xmc Bcncfit 
Attachment I) - Sample "Opt-In" Rzsoluiion 

We stnngly urge your attendance as tbc Twwr Pian may have significant short- and long-tcm 
fiscal implications for your agency. If yau hwc: Zny questions before our scheduled meeting, 
please do cat hcsitatr: to call me a 468-321 :. cr h i < a n  Van Houten, Audilor-Controlkr. at 
368-3925. or Tom Russell, Trcasurer-Tax C'ol:ccic;r. at 468-2 133. 

A s -  
Thomas R. Russell 

Audimr-Ccnuoller Tre asuier-Tax C o! lec tor 

County Administrator 

MGW:RSL 
Attachments 

#RSLWd5 
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Attachment A 
.- 

Cotlnty of San Joaquin 

Aiternative !;lethcd of Tax Apportionment 
The “Teeter” Pian 

, 

Background/St afus 

In 1949, the pa te  Legislature adopted Revenue and Taxation Code Section 4701 which 
acthorized the “Alternative Method of Property Tax Distribution.” This alternative 
method was proposed by the Cmtra Costa County Auditor-Controller whose last name 
was Teeter, and therefore, the r.e:hld is sczwtirnes referred to as the “Tke:er” PIan. As 
stated in Section 4301, ”It is. . . the &ject to this alternative procedure to accomplish a 
shpliiication of the tax-1evyir:g and !i!x-dppmioning process and an increased flexi- 
bility in the use of available cash. resources. ‘ l’itis me!hod has been used by Contra Costa 
for over 4 0  years and is used it1 four o!ncr m;lntics (Solano, Siskiyqu, El Dorado, and 
TuoIumng). Many counties are now considering w h e s o  convert t0-r Plan 
because oi the local property :ax shift t r j  schoo!s and the on+time property tax reduction 
provision of SB 742. 

The basic ccxept of the Tceter Phn is tha; e x ! \  taxing agmcy receives !@O% of their CUT-  
rent secured tAx levy. The amount paid each  !’zcir in excess of actual cd!ections is funded 
from a Tax Resources Fund. Monies coilecier! !rom delinquent secured taxes are then 
added back to the Tax Resourcss Fucd. nc1Inqi;cnt and redemption penalties are placed 
in a Tax Loss Reserve Fund. \V?en the rcsw:c fund reaches four percent of all taxes and 
assessmmts levied for the fisc-;tI yzar, :!I; ~ Y I : C S S  is then availzb!e to the County General 
Fund. 

Currently, the L’ounty Ruditor-Controlkr apportions secured taxes as coliectcd. Since 
cv1lxtion.s are riormaily 35% !o 9 7 4  uf levy, rhere is a1ways a portion 0; >.:cured taxes 
that become delinquent. 1%!hert k s c  delinquent taxes are paid, taxes ~-.l.td pmltics are 
apprtioned to the taxing agcncits. I f  t k  taxes arc never paid and the property is sold by 
the Comty taxing ageficies, inchding t b  Count): wait at least five years to rixeive their 
share of secured taxes. 

Conversion to :he Teeter i”an rquirc> :t;e::r:ei to forego their distribution of jelinqilent 
penalties and redsrnptior. per.A!lt.s, c,irrz:itl>. :it 1-1 /2% per month, on delinquent taxes 
which they now receive u1ldl.r 1:?e z m i  ~ ~ t : i ~ ~ i ~ l  ( r t l p l a r )  apportionment mcthcd. How- 
ever, tk.ey would rcceivc iGC”.:: r3i   the^: :.ec:!iid i d X  levy each year, ; \ r i t l t  the delirquent 
and rcdemFtion penalties rever!:nc; 1:; !iw T,;!..: Loss Resertfe Fund. 

To convert to the Teeter Plan, S.in Jc$;t*.:uin Ci,..iraty r\*ould be required to buy out the 
existing d d k q a e n t  taxes C \ d  t3 en,h fchG?,s .:gt.:\c.y. It is estimated t l u t  !he b u y 4 u t  oi 
al! delinquent taxes, direct a S S i ’ S S n f 2 t s  (i:*::i:i.~irlg 3fello Rnos), and  penalties, a t  June 30, 
1993 to be approximately 529.5 million. -J 



c 
Revenue and Taxation Code Section 4713 rtlcjiiues that five percent of the buy-out 
amount, excluding the portion pertaining to srecial assessment, bz deposited into the 
Tax Loss Reserve Fund. 

Potential Benefits: 
The Teeter Plan offers the :axiris agencies k San Joacpin County the following beriefits: 

?ro-/ides a one-time increase in prqxrty tax revenues to all taxing agencies. 

Simplifies the proprty tax revenue estimation and allocation prccess for the 

b Stabilizes property tax r?veni:cs for all rtrcipimt zgencies. 

agencies and the Audltor-Coi?troller. 

Fiscal Implications: 
The Tester Plan has a direct eftict cn ?.,'pry ;ri;cncy that rcccives a share of San Joaquin 
Cilunty's secured proper? taxes or 2iacrc s;wcIal assessments on the tax roll. All taxing 
agencies converted to the Teeter P!z.n \\*'c,dcl receilre 95% of the delinquent property 
taxes plus 95% of prior years' Ce1in;;cent . m i  redemption penzkies and 100% oi current 
year le*;y. Additionally, agenries, escep scr,ods, rs-ould also beriefi t because the County 
would be buying out delinqtim: taxes at ;'rqwi-ty tax distribution factors not affected by 
the property tax shifts for 1993-94. 

For :he County Genera! Fund, 212 onc.-!ime :;~crc-ase in p r q x r t y  taxes would be approx- 
imately 9 8 million. This $85 r . I i l l i p i l  v;ill be cscd to finance the required reser;es to 
implement the Teeter Pian. 2.ddititmily, 5i3 742 (1'33) allows counties converting to the 
Teeter Pian a one-time propry; sh'it :edr;ctioz for :he excess praperty tax revenue that 
schocls receive in 199.3-94 due to the conversion. This one-time "credit" for the County 
is estimated io be appFroxirnatc!:/ SrO.6 nil!ian. 

..- 

Steps to Irnp!ementation: 
* San Joaquin Count;/ t3x.d cf Supervisors must adopt ;1 resolution converting to 

Izry taxing agency tk:at :5 d ; . m d  no; to have the County TreaFiity as iis legal 
depository inust b v e  its gov;vri 11s : + d y  adopt a "opt-in" rwAution +o be 
inclllded in the TLeter !'!.tn. 

* .'my modifications to t?,: ~ ~ i > ~ ~ ~ ~ ~ ~  :ax ;:iloc;ition system must be implemented 

:he Teeter Plan by October 15, 1'993. 

prior to the firs; pr~pert;. ta.4 :>!lo:,:tioc inDecember 1993. 
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, Regular I $18,341,509 $20,090,400 $23,474,203 $25,723,134 $24,841,161 

Sun Joaquirs County Cities 
Comparison of Regutar Vs. Teeter Method Allocation 
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County of San Joaquin 
Conversion to Teeter Plan - Financial Analysis 
Projecled 7993-94 Secured & Delinqent Property lax Allocation 
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Resolution 93- 

Resolution Requesting Inclusion of this City into 
T h e  Alternative Method of Property Tax Distribution 

Known -4s The Teeter Pl3n 

WHEREAS, Sue LAW acxorizes counucs to zdopt an alurnztive procedure for the distri- 

bution of property tax revenue. ccimn,oii!y known as Ihe Tcetsr Plan; and 

WHEREAS. Revmue and Tawicn Code Sections 4701 through 4717 allow for this alter- 

native method of propeny tax apponinnmzn:; and 

VHEREAS. this Ciry Council has rktcnnined [hat adoption of t ! x  Teeter Plan by the 
County of San Joaquin and appl!sztion of tne Tcct:; Plan to this City \\auld be beneficial; 

NOW. THEREFORE. BI: IT RFWLYED that u i  3n ihe apprcw1 of Ih: Board of Supcwi- 
sors of Ahz County of San Joaquin. dx San Joarjuiri County Auditor-ControlScr is authorized to 

apponion praperty tax revenues A e  [ t i i s  City according to the provisions of the Teem Plan. 
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Attachment D 

Resolution of the Board of Directors of 

Resolution 93- 

Resolution Requesting Xnciusion of this Dist rkt  into 
The Alternative hleihod of Property Tax Distribution 

Known A s  The Teeter PIan 1 

; 
3 

1 

WHEREAS, State Law t luthorim COUC'JS io adopt an alterna9vt: procedure for the disui- f 

! butie:: of propeny tax rcvcnue. ccrnmon!y known IS the Teeter Plan; and 
i 

WHEREAS. Revenue and Taxation Code Sat inns  4701 through 4717 allow for this alter- 
t 

native method of property la.x ayparricmmmt; and 

WHEREAS. this Board of Directors his dctcrminrd that adoption of the'rcxter Plan by 
the County of Sm Joquin  and zpplicatjon of thc'rceter Plan to this District would bc beneficial; 

NOW. THEREFORE. € 5  IT RESOLVED :bat upon the approval of the B e a d  of Supcrvi- 
sors of the County o f  San Jmquiii. thr S J ~  J x q u i n  County Audito:<cntrsllet is mrhorized to 

apponicn property tax revenues due this Diqtr',ct according to the provisions cf the Teeter Plan. 
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OFFICE OF THE AUDITOR-CONTROLLER 
SAN JOXQUIN COUNTY 

24 S. Hunter Street - Room 103 
Stockton. California 95202 
Phone: 2091468-3925 
Fax: 2#/468-348 1' 

Angela €IOU -Auditing 

hlargret hlillcr -Accounting 
Shbbir Khan - Property T~XS 

ADRIAN 3. VAN HOUTEN 
AUDITOR-CONTROLLER 

Octobcr 7.1993 

City of Lodi 
221 W Pine St 
Lodi CA 9 5 2 4 1  

Dear Council Members : 

Alternative Method of Tax Apportionment (Teeter Plan) 

On October 5.1993, the County Board of Supervisors approved Resolution R-93-646 adopting 
and implementing the Alternative Method of Tax Apportionmcnt, also known as the Teeter Plan, 
effective fiscal year i993-94, and indefinitely thcrcafter (see attached). 

Our office will distribute the ddinqucnt taxes during the first week of November. In order for your 
agency to receive your allocation of the delinquent taxes, you must file an executed opt-in resolu- 
tion (sample attached) with my office no later than October 31, 1993. Pleasc note that at our 
Septembcr 30th meeting. we informed you that the deadlinc to file the resolution was November 
30,1993. This change will allow us to advance the dclinquent taxes to your agency in early 
Novcmber instead of late December whcn the first propcny tax apportionment of the current 
chaiges is normally made. 

We strongly urge your prompt attenticn to this matcr. If you have any questions, please call me  or 
Shabbir Khan cf my stnff at 468-3925. 

%rim Van Houtcn 
Audi1or-Controllcr 

AVH 
Attachments 
c: County Administrator's Officc 

Trcasurcr-Tax Collector 
Coun:y Counsel 

CIRSL10-03 
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I 
Resolution of the City Council of 

Resolution 93- 

Resolution Requesting Inclusion of this City into 
The Alternative hlethod of Property Tax Distribution 

Known As The Teeter Plan 

3 

WHEREAS. SUte Law authorizes counties to adopt an alternative procedure for the disui- Y 

bution of propeny tax revenue. commonly known as the Tcctcr Plan; and 

1 

WHEREAS, Revenue and Taxation Code Sections 4701,through 47 17 allow for this alter- \ 

I 
i 

native method of property tax apportionment: and 

WHEREAS. this City Council has determined that adoption of the Teeter Plan by the 

County of Sm Joaquin and application of the Teeter Plan to [his City would be kneficid; 

NOW. THEREFORE. BE IT RESOLVED that upon the approva! of the Board gf Supervi- 

sors of the County of San Joaquin. the San Joaquin County Auditor-Controller is authorized 12 

apportion property tax revenues due this City according to the provisions of die Twter Plan. 
I 



. 
Before the Board of Supervisors 

of the County of S m  Joaquin, State of California 

R E S O L U T I O N  

Resolution Adopting and Implementing the Alternative Method of 
Distribution of Property Tax Levies and Assessments 

WHEREAS. Chapter 3 (commencing with Section 4701) of Part 8 of Division 1 of the 
California Revenue and Taxation Code (hercinder called “the Act”) authorizes a county to elect 
by resolution to adopt an alternative method of distribution of property tm levies and assessments 
on the secured roll made by a county on its behalf or as the tax-levying and tax-coIlecting agency 
for other political subdivisions: and 

WHEREAS. upon election. the altrrnative method is applicable to all property tax levies 
and ;LssessrnenLs made by the County on behalf of all public districts except those for which the 
County Treasury is not the legal depository and which do not agree by resolution to participate in 
such an aIternative merhod; and 

WHEREAS. the Act requires h a t  the County establish a tax losxs  re.serve fund which 
shdl  bt: used exclusi:*ely to cover losses which may occur in the amount of rax liens as n result of 
special sales of tax-defaulted property; and 

WHEREAS. the Board of Supervisors of the County of San Joaquin desires to implement 
the alternative method authorized by the Act. 

NOW. THEREFORE. BE IT RESOLVED that the Board of Supervisors of the County 
hereby elects. pursuant to Section 4702 of the Revenue and Taxation Code. to place into effect in 
the C * m ~ r y  the alternative method of clistribution of property tax levies authorized by the Act for 
the 1993-94 fiscal year a;:d for a11 following years until discontinued pursuant to the provisions of 
the Act. 

BE IT FURTHER RESOLVED that the Board of Supervisors of the County elects. pursu- 
ant to Sectioir 4702.5 of the Revenue and Taxation Code. to extend the procedures provided by 
the Act to assessments that are enrered on the secured mx roll for the cunent year. 

BE IT FURTHER RESOLVED that the Board of Supervisors of thr Counry elects. pursu- 
ant to Sccrion 47 13 of the Revenue and Taxation Code. to make the procedures provided for 
therein ap;?licable to delinquent m c s  and assessments for h e  years prior to the 1993-94 fiscal 
yex. 

BE IT FURTHER RESOLVED that thc Auditor-Controllcr and thc Trcasurcr-Tax COIICC- 
!or of the County shall est3blish and maintain a u x  losscs rescrvc fund in accordance with the pro- 
visions of Section 4703 of rhe Rcvenuc and TL1.u:ir.n Code. 

- I -  



R-93- & D L  
BE IF FURTHER RESOLVED that the Auditor-Conuoller and the Txxxunrer-Tax Collec-. 

tor of the County shall take all d o n s  consistent with the provisions of the Act necessary to catry 
out the purpose and intent of this resolution. 

BE lT FURTHER RESOLVED that this alternative method of distribution shall be appli- 
cable. pursuant to Section 47 15 of the Revenue and Taxation Code, to those public districts for 
which the County Treasury is not the legal depository and which have agreed thereto by a resolu- 
tion of their governing board adopted not later than October 3 1,1993. 

\ 

BE IT FUKTHER RESOLVED that the Auditor-Controller. the Treasurer-Tax Collector. 
and all other officers and employees of the County shall do and perform all thhp necessary to 
carry out the purpose and intent of this resolution. 

, by the following PASSED AND ADOPTED. this 
vote of the Board of Supervisors. to wit: 

OCT 5 1993 

AYES: BARBER, WILHOIT, SIMAS, CABRAL, SOUSA 
NOES: NONE 

ATTEST: JOREITA J. HAYDE 
Clerk of the Board of Supervisors 
of the County of San Joaquin. 
State of California 

. . -- 
WiLUAM N. SOUSA 

WILLIAM N. SOUSA. CHAIRMAN 
Board of Supervisors 
County of San Joaquin 
State of California 

- 2 -  



Before the Board of Supervisors 
County of San of California 

B-93- 
WILHOIT / BARBER MOTION: 

Public Hearing to Consider Resolution Adopting and Implementing 
the Alternative Method of Property Tax Apportionment 

This Board of Supervisors d m  hereby approve the resolution adopting and imp:ementing 

the Alternative Method of Property Tax Apportionment (Teeter Plan) for fiscal year 1993-94. and 

indefinitely thereafter. 

ABSENT: NONE 

ABSTAIN: NONE 

c: County Adn$nistntor. 'rre3surer-Tu Collccror 
Auditor-Controllrr. County Counsel 
Board Clerk 

JORETTA i. HA733 
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8. INFORMA? .'4 Local Government Finn: SB 742 (Senate Cornmilkt 
Sieried by on 13ricItret and Fiscal Review). Teeter Plan. 

Governor, 

T 
In 1993-94, many counties in the state will be irnplcnlenting a different property t x x  
allocation procedure in 1993-94 known as the 'Teeter Plan". First enacted in 1949, the  
"Teeter Plan" providcs an alternative way to handle the allocation of revenues attributable 
to delinquent property taxes. Counties may, but arc not required to. use the Teetcr Plan. 
Prior to 1993-94, five counties (Contra Costa, El Dorado, Modoc, Siskiyou and Solano) 
implemented the Teeter Plan. Counties may adopt the Teeter Plan, after a public hearing, 
by resolution of the board of supervisors. The plan will thereafter remain in effect unless 
(1) the board orders its discontinuance or (2) a petition is filed with the board by not less 
than two-thirds of the participating revenue districts in the county for its discontinuance. 

Signed by the Governor on July 19, 1993, SB 742 extends the date by which counties must 
pass an ordinance enacting the Teeter Plan from July 15 to October 15 for tlie 1993-94 fiscal 
year. In addition, Sf? 742 allows counties adopting thc Teeter Plan for the first time this 
year to reduce their 1993-94 property tax shift pursuant to SB 1135 by an amount equal to 
the net properly tax revenues received by school districts in 1993-94 attributable to thc 
Teeter Plan. 

Counties electing to operate under t h e  Teeter Plan allocate property taxes to jurisdictions 
based on the total amount of property taxes ievied, not the amount collected. At the t h e  
the county adopts the Teeter Plan, the county must forward :o each local agency delinquent 
property taxes from prior fiscal years. In each county that adopts h e  Teeter Plan for the 
first time in 1993-94, the cities and all other taxing agencies wi!l receive a lump sun1 
payment of all prior delinquencies. 

For counties not operating under the Teeter Plan, interest and penalty is alloatcd to 311 
local agencies based on their pro rata share of the delinquent property tax. Howwer, the 
county does retain the penalty on delinqucnt property taxes if tile delinquency is cleared up 
within the same fiscal year. By adopting the Teeter Plan counties are allowed to retain the 
intcrest and penalty on delinqucnt property taxes in exchange for advancing the full proyxty 
tax payment to other jurisdictions. Given the current spread between the rate at which 
counties can borrow funds to finance the revenues they advance to otlier jurisdictions, and 
the interest rate of 18% and the 10% penalty charged 011 delinquent taxes, some counties 
believe they can profit from adoption of the Teeter I'lari. 

Other counties have estimated (hat except for the oqe-time reduction in their property tax 
shift in 1993-94, allocating property taxes pursuant to thc Tcctcr Plan is a revenue loss for 
counties over the next ten years. In fact, the only significant change to the Teeter Plan in 
SD 742 is t h e  one-time reduction in tlic property tax transfer. When evaluating the  Teeter 
Plan, cities must consider the property I:LY delinquency rate in  their jurisdiction, thc lcvcl 
of recoverable delinquencies arid thcir estirnation of iriflarion and thc cost of Iiorrowiiig 
money over the next tcn to twcnty years. (Rcfcrred to prcviously in  Uul!ctin #25-1393.) 

4 October 1, 1993 
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Property Tax Calculations for Teeter Plan 

Calculating Delinquency rate based on actual amount billed to property owners (100% Secured) 

1 986 - 1 987 1987- 1988 1988- 1989 1989-1990 1990- 1991 
100% Secured 2,590,615.63 2,833,126.44 3,066,924.10 3,467,?33.65 3,761,090.05 
Collected by S.J.Co. 2,492,202.12 2,749,979.06 2,967~ 90.37 3,363,878.42 3,636,346.76 
Balance( Delinquency) 98,413.46 83,147.38 99,733.73 103,855.23 1 30,743.29 

Delinquency rate 3.80% 2.93% 3.25% 2.99% 3.48% 

Calculating % paid to City of Lodi based on actual amount bill to property owners (100% Secured) 

100% Secured 2,590,615.63 2,833,126.44 3,066,924.10 3,467,733.65 3,761,090.05 
%95 paid to C r>f L 2,461,084.85 2,69 1,470.1 2 2,913,577.90 3,294,346.97 3,573,035.55 
Retained by S.J.Co 129,530.78 141,656.32 153,346.20 173,386.68 188,054.50 

Calculating the difference between the delinquency and the amount retained by S.J. Co. 

Retained by S.J.Co 129,30.78 141,656.32 153,346.20 173,385.68 188,054.50 
Delinquency 98,G I 3.46 - 83,147.38 d- 99 733.73 103,855.23 130,743.29 
Difference 31,117.32 58,508.94 53,612.47 69,531.45 57,311 .a B 
Allocation Factor for City of Lodi 

1988- 1989 
1989- 1990 
1990- 1991 
1991 - 1992 
1992- 1993 
1993- 1994 

0.02451 064 
0.02524 835 
0.02404381 
0.0234841 9 
0.02067363 
0.01801 585 

Allocation factor is county wide in relation to total tax levy 
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